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OATH OR AFFIRMATION

I, MICHAEL ROSS , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm or

JOSEPH CAPITAL, LLC , as of

DECEMBER 31, 2018 are true andcorrect. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely as that of
a customer,except as follows:

Signature

CEO
Title

du cNot

MORGAN Y PANG
NOTARY PUBLIC-STATE OF NEW YORK

No.01PA6368455

This report** contains (check all applicable boxes); Qualified in Queens County
0 (a) Facingpage. My Commission Expires 12-11-2021

0 (b) Statement of Financial Condition.
D (c) Statement of Income (Loss).

(d) Statement of Changesin Financial Condition.
(e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

D (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirementsunder Exhibit A of Rule 1Sc3-1.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

0 (1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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hab and Company, P.A.
100 B.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland,FL 32751 Email: pam(@ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member's
of Joseph Capital,LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Joseph Capital,LLC as of December 31,
2018, and the related notes (collectively referred to as the financial statement).In our opinion,the statement of
financial condition presents fairly, in all material respects,the financial position of Joseph Capital, LLC as of
December 31, 2018 in conformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of Joseph Capital, LLC's management.Our responsibility is to
express an opinion on Joseph Capital, LLC's financial statement based on our audit.We are a public accounting
firm registered with the Public CompanyAccounting OversightBoard (United States) (PCAOB) and are required
to be independent with respect to Joseph Capital, LLC in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement,whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures inciuded examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principios used and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for ouropinion.

Wehaveserved asJosephCapital,LLC'sauditorsince 2016.

Maitland, Florida

February 28, 2019



Joseph Capital LLC
Statement of Financial Condition
December 31,2018

Assets

Cash $ 34,287

Feesreceivable (related party) 52,705
Feesreceivable 16,500
Other assets 3,197

Total Assets 106,689

Liabilities

Accrued expenses payable 4,372

Commissionspayable 14,850

Total Liabilities 19,222

Member's Equity

Total member's equity 87,467

Total liabilities and member's equity $ 106,689

The accompanying notes are an integral part of these financial statements 1



JosephCapital LLC
Notes to Financial Statements

December 31, 2018

1.Organization and Nature of Business

Joseph Capital LLC,a Delaware limited liability company, (the "Company") is a broker-dealer registered
with the Securities and Exchange Commission (the "SEC")and a member of the Financial Industry

Regulatory Authority ("FINRA").The Company is a wholly-owned subsidiary of Joseph Advisors Ltd.
("Advisors").

The Company was organized primarily to originate and place private equity transactions and provide

capital raising services to the hedge fund industry. In addition, it conducts a referral business which

invoives making trade recommendations in over-the-counter (OTC)fixed income derivative transactions,
as well as sovereign securities, asset-backed securities, listed futures, and volatility products based on
the aforementioned products to institutional or very high net worth customers, on a strictly

discretionary basis.

In the normal course of its business,the Companyenters into financial transactions where the risk of
potential lossdue to changes in market (market risk) or failure of the other party to the transaction to

perform (counterparty risk) exceedsthe amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to market and counterparty risk through

the use of a variety of financial position and credit exposure reporting and control procedures. In
addition, the Company has a policy of reviewing the credit standing of each broker/dealer, clearing

organization, fund manager, customer and/or counterparty with which it conducts business.

2.Significant Accounting Policies

Basis of Presentation

Thesefinancial statements were prepared in conformity with accounting principles generally accepted in
the United States of America ("GAAP") which requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the amounts of revenues and expenses during the

reporting period. Actual results could differ from these estimates.

Cashand CashEquivalents

All cashdeposits of the Company are held by two financial institutions and therefore are subject to the

credit risk at those financial institutions. The Company has not experienced any losses in such accounts
and does not believe there to be any significant credit risk with respect to these deposits.

For purposes of reporting the statement of cashfiows, The Company considers all cashaccounts which
are not subject to withdrawal restrictions or penalties, and all highly iiquid debt instruments with a

maturity of three months or lessto be cash equivalents. Cash balancesin excessof FDICand similar
insurance coverage are subject to the usual banking risks associatedwith funds in excessof those limits.
At December 31, 2018, the Company had no uninsured cashbalances.
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Joseph Capital LLC
Notes to FinancialStatements

December 31,2018

Income Taxes

The Company is a wholly-owned limited liability company and is therefore treated as a disregarded

entity for federal and New York State income tax purposes.The Company'sassets,liabilities, and items

of income and expenseare treated as those of its member owner, who is responsible for any taxes

thereon. The Company is subject to New York City Unincorporated Business Tax (UBT); for the year
ended December 31,2018, the Company had no UBT liability.

State income taxes are provided for the tax effects of transactions reported in the financial statements
and consist of taxes currently due plus deferred taxes related to differences between the financial and
income tax basesof assets and liabilities. The deferred tax assetsand liabilities, if any, represent the

future tax return consequencesof those differences, which will either be taxable or deductible when the
assetsand liabilities arerecoveredor settled.

Revenuefrom contracts with Customers

Revenuefrom contracts with customers are composed of investment banking fees.Suchfees are

recognized at the point in time when the Company's performance under the terms of the contractual

arrangement is completed, which is typically at the closing of the transaction. Reimbursed expenses
related to these transactions are recorded as revenue and are included in investment banking fees,

in certain instances,for advisory contracts, the Company will receive amounts in advance of the deal's

closing. In these instances, revenue is recognizedover time in which the performance obligations are
simultaneously provided by the Company and consumed by the customer.At December 31,2018, there

were no advances to the Company.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimate and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabiiities at the date

of the financial statements, and the reported amounts of revenues and expensesduring the reporting
period. Actual results could differ from those estimates.

3.Regulatory Requirements

The Company is subject to SECUniform Net Capital Rule 15c3-1under the Securities ExchangeAct of
1934, which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both asdefined, shall not exceed 15 to 1.At December 31, 2018, the

Company had net capital of $29,915 which exceeded the required net capital by $24,915.

In accordance with the FiNRAmembership agreement applicable to the Company, it is designated to
operate under the exemptive provision of paragraph (k)(2)(i) of SECRule 15c3-3.The Company does not
handle cashor securities on behalf of customers.
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Joseph Capital LLC

.Netesto FinancialStatements
December 31,2018

4.Concentration of Business

The Companyearned 79% of its advisory fee revenues from two clients in 2018, and 100 %of its
placement fee revenues from two clients in 2018.

5.Related Party Transactions

in 2018, placement fee income (and the corresponding fee receivable)was earned from an affiliate of
the Company under common control in the amount of $23,879 which is still due the Company. This

amount as well as a balance of $28,862 due from the same affiliate from 2017 comprise the balanceof
Fees Receivable (related party) on the Statement of Financial Condition.

6.Commitments and Contingencies

The Company had no commitments or contingencies at December 31, 2018.

7.Subsequent Events

Events have been evaluated through February 28,2019 the date the financial statements were available
to be issued.

8.Recently Adopted Accounting Guidance

Effective January 1,2018, the Companyadopted ASU2014-09, which provides guidance on the
recognition of revenuesfrom contracts and requires gross presentation on certain contact costs.This

changewas applied prospectiveiy from January1, 2018 and there was no impact on our previously

presented results. The adoption of the new revenue standard resulted in no change to beginning
member's equity.
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